
RESOLUTION NO. 1615 

A RESOLUTION OF THE CITY COUNCIL OF THE 
CITY OF TEMPE, ARIZONA, AUTHORIZrnG THE 
FORMATION OF TriE INDUSTRIAL DEVELOPMENT 
AUTHORITY OF 'fitE CITY O? TEMPE, ARIZONA. 

• * • + * * • ~ • * * * * • * * • * * * 
•,:..-;- =· .1 "', the :-!ayor a."'ld Co:.mci 1 of the City of '!'e:npe, Arizona, 

t:a .. ;e received a:1d duly considered the application, a copy of 
\•:h.'..ch Js anpe_i:i,ae9 h~reto as Appendix A, of Steven E. Haml1:. , 

"ennis rt. i::,raay , e.nd Kurt E. Waltz , each 
a duly qualified elector of the City of Tempe, which application 
is dated .j;,me 26, 1980, and was filed with the City in accordance 
:•11tr. Title 9, Chapter 11, Arizona Revised Statutes (the "Act"), 
foe permission t:o incorporate an industrial developm~nt: corporation 
for the i:ity of remoe to be known as "T'ne Industrial Develooment 
Authority of the City of Tempe, Arizona" (the "Corporation"); and 

'dHEREAS, the purpose of the Corporation shall oe to carry 
out the purposes of the Act, to promote industl"'J and de•relop 
trade in the greater Tempe area, to stinr..ilate· and enco•.irage the 
production, development and use of agricultural products and 
n:1.t·.1ral reso·.1rces, to assist, financially and otherwise, in the 
rehabili~ation, expansion and develop~ent of all kinds of 
businesses and industries which will promote and assure Job 
opportuni~ies, ~o promote the constr~ction, improvement a.~d 
equipping c!~ residential real property for dwelling units and 
to promote and assure an improved standard of living and an 
increase in prosperity and health; and 

i,-~EREAS, the Mayor and Council of the C!. ty of Te:r.pe have 
determined that it is wise, expedient:, advisable and in the 
;-i,1l' l.'..c interest of the City of Tempe that the application be 
"PPrv'fed e.nd t!:e persons making said application be authorized 
-.:o proc<?ed with the incorporation of the Corporation as pre
scribed by the Act; 

:-row> T:0-IEREFORE' BE IT RESOLVED that the application of 
Ste•;e:1 :S. Hamlin , Dennis H. Brady and Kurt E. 

Wal.:z for -;ierm1ssion 'to incorporate an industrial 
3'evelopmer.t -:orporat1on for th9 City, to be known as "The 
:ndustrial Development Authority of the City or Tempe, Arizona" 
ce and it is hereby a:onroved and said Ste•ren E. na.'1111n , 

Dennis H. Brady and Kurt"f. Wa!tz be, 
and they a.re hereby authorized to proceed with the incorporation 
of said Corporation as prescribed 1.~ Title 9, Chapter 11, Arizona 
~evised Statutes; and 

B~ IT FURTHER RESOLVED that the form of Articles of 
~ncorporetion ennexed hereto as :::x.~i'bit- S be a.~d they here:iy 
s re apprcved; and 

B:'. I:' F'JRT"rlER RESOLVED that the following persons, e !lCh of 
·,·::1om is a d•.i.ly qualified elector of the City of Terope 1 are he!"eby 
elec~ed t:o serve as the initial Board of Directors of the 
Ir.dustrial Jevelonment Authority of the City of Tempe fo!" the 
terms set out opposite their nan:es: 

~!ame 

:er.ni:, Brady 

B.i:i.l Foy 

Steven E. Sar:ilin 

:,iai·ge Kajikawe. 

··,1:nes M. Leinen Kugel 

?hilip T. Zeilinger 

Term Exoires 
1986 

1984 

1986 

1982 

1982 

1986 

1984 
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Resc:.·J·.:!.cr. ::o. 1615 
Fage .:'. 

, AS.3E: AND ADOPTED P:l THE CITY COUNCIL OF THE C!7'{ OP TEMP2, 
AP.I :::C•NA' tr,:!.s /tJ .v( day of 9u 7 , 1980. 
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ARTICLES OF INCOI-lPQJ~ATIOtf 

OF 

THE INDUSTRIAL DEVELOPMENT AUTHORITY 
OF THE CITY OF 't£MPE, ARIZONA 

(A political subdivision of the State of Arizona) 

KNOW ALL MEr-1 BY 'l'HESE PRESENTS: 

That we, tha undersigned, whose names and ad
dresses are hereinafter set forth, each of whom is an 
c lectot· of the City of Tempe, Arizona, have this day 
associated ourselves for the purpose of forming an Indus
trial Development Authority under the laws of the !.a:.ate of 
Arizona, and for that purpose do hereby adopt the following 
Articles of Incorporation: 

ARTICLE I 

·rhe name of this corporation shall be THE INDUS
TRIAL DEVEI~OPMENT AUTHORITY' OF TU~ CITY OF TEMPE, ARIZONA, 
and the location of its principal place of business shall be 
in tha City of Tempe, Arizona, but the corporation may have 
offices at such other places within the State of Arizona as 
sha 11 be fixed by the Board of Di rectors from time to 
time. 

ARTICLE II 

'l'he names and residence addresses of the incor
porators, each of whom is a qualified elector of the City of 
Tempe, Arizona, are as follows: 

NAME 

:· (',.rer: r. Hamlin 

·, :1r1l~ !:. Brady 

l<urt E. Waltz. 

POST OFFICE ADDRESS 

1016 East Gemini Drive 

Tempo, Arizona 8!>26] 

20~6 East Manhattan 

Tempe, Arizona· 95282 

2607 North S~ratogn 



• 

organize 
10th duly 
the City 
body held 

ARTICU; III 

·rhe incorporators herein received permission to 
tho corporation pursuant to Re.solution number 

adopted and approved by the Mayor· and Counc'il of 
of Tempe at a regular meeting of the governing 

,July , 1980. 

ARTICLE IV 

'!'his corporation shall perform essential 9overn-
111ent.:il functions and its activities shal.l serve public 
purposes and shall be in furtherance of the health, safety 
and welfare of the residents of th~ greater Tempe area. 
The initial purposes for which this corpoi::iltion is formed 
are: 

1. In the manner and to the extent provided 
in 'l'itle 9, Chapter 11, Section 9-1151 ,-et seq., of the 
/\.r izona Revised Statutes, as amended, to promote industry 
and develop trade in the greater Tempe ar~a, to stimulate 
and encourage the production, development. aind use of agri
cultural products and natural resources, to .assist, finan
cially and otherwise, in the rehabilitation, expa'nsion and 
development of all kinds of businesses ~nd'.'industries which 
will promote and assure job ~pportunitles and assure an 
improved standard of living and an increase in prosperity 
and health; 

2. To acquire, own, construct, lease, sell and 
dispose of all kinds of properties; 

3. To do any and all thin'gs and te> exercise any 
and all powers as provided by, Title (9', Chapter 11, Section 
9-1151 ~ seq., Arizona· Revised S:tat)ate~,::,<Title 9, Chapter 
12, se,":tion 1221 et seq., Arizona ae·vised Statutes, and 
'l'i tlc 10, Chc1pter 1, Section 10-004.,·: Arizona Revised St<itt
u tes, as such prov is ions may be amended from time to time. 

ARTICLE V 

This corporation is a pol~tical s,ubdivision of the 
Sta Le of Arizona and shall have all''. the :"powers gc-anted to 
such cot"poration by law, together wit.h all, powers incidental 
thereto or necessary for the performance thereof, including, 
without limitation, the powers provi,ded in Title 9, Chapter 
11, section 9-1151 et ;rnq., Arizona Revised Statutes, 
Title 9, Chapter 12, Sect,on 9-1221 et scfp,Arizona Revised 
Statutes, and Title 10, Chapter 1, _Sect on 10•004, Ar;izona 
Revised Statutes, as such provision's may;\be amended.from 
time to time. · 
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ARTICLE VI 

1'he corporation shall be a nonprofit corporation 
and no part of its net earninys remaining after payment of 
its expenses shall inure to the benefit of any individual, 
firm or corporation, except such reasonable compensation as 
may properly be paid for services rendered or property or 
materi~ls furnished to the corporation, and no dividends or 
other pecuniary prof its may be declared for the benefit of 
any director or other individual, and no director or officer 
shall be entitled to participate for profit in any transac
t ion with th~ corporation except as hereinabove provided. 
No substantial part of the activities of this corporation 
shall be devoted to carrying on propaganda for or otherwise 
attempting to influence legislation and this corporation 
sh~ll not µarticipate in or intervene in any political 
camµaign on behalf of any candidate for public office. 

ARTICLE VI I 

The corporation shall have a board of directors in 
which all powers of the corporation shall be vested and 
which shall consist of any number of dic-ectors, not less 
than three nor more·than nine, all of whom shall be quali
fied as provided by law. The directors shall serve as such 
without compensation except that they shall be reimbursed 
(or their actual expenses incurred in the perfot"mance of 
their duties in the same manner as is provided for other 
stat0. officers. No director shall be an officer or employee 
of the City of Tempe. The directors shall be elected 
by the Mayor and Council of the City of Tempe, and they 
shall be so elected that they shall hold off ice for over
lapp1 ng terms. At the time of the election of the first 
boar-d of directors, the Mayor and Council of the City of 
Tempe shall divide the directors into three groups con
taining as nearly equal whole numbers as possible. The 
first term of the directors included in the first group 
shall be two years, the first term of the directors included 
in the second group shall be four years, and the first term 
of the directors included in the third group shall be six 
yea.rs, and thereafter the terms of all directors shall be 
six years. 

The affairs of the corporation shall be conducted 
t..,y the board o( directors and such officers, including a 
president, vice-president, treasurer, secretary, and such 
other officers as the board of directo~s shall elect or 
appoint. The board of directors shall have the poi,.,er to 
adopt, amend and rescind bylaws and other rules and regula
tions and to appoint an executive committee with such powers 
os the board may, by resolution, delegate to such committee. 

3 
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Meetings held by th•! Uoard of Di rectors for any 

purpose whatsoever shall be open to the public. 

I\R'l'ICLi:; VIII 

The board of directors of this corporation, 
named t.>y the Mayor and Council of the City of Tempe, 
Arizona, by resolution adopted 0n July 10, , 1980, 
are: 

NAME TEHM EXPIRES 

ARTICLE IX 

The City of Tempe shall not, in any event, be 
liable for the payment of the principal of, or interest 
on, any bonds of the corporation, or for the performance of 
any pleclye, mor-tgagc, obligation or agreement of any kind 
wh,J t!;oevcr which may be undertaken by the corporation, arid 
norR• of the bonds of the corporation or any of its agrcc
menti; or obligations shall be construed to constitute an 
indcOtedness or obligation of the City of Tempe or the 
State of Arizona within the meaning of any constitutional or 
statutory provision whatsoever. 

ARTICLE X 

The Articles of Incorporation may at any time, 
und t rom time to time, be amended to make any changes 
therein ,.ind .:i.dd any provisions thereto which might have been 
included in the Articles of Incorporation in the first 
instance, provided that the members of the board of tiirec
tors of the corporation first shall file with the Mayor and 
Council of the City of Tempe an application in writing 
seeking permission to amend the Articles of Incorporation, 
specifying in such application the amendment proposed to be 
made. The Mayor and Council of the City of Tempe shall 
consider such application and, if it finds and determines it 
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is wise, expedient, nece jsary or advisable that the proposed 
amendments be made, au~horizcs the same to be made, and 
approves the form of he proposed ainendment, then the 
persons making such appl · cation shall proceed to amend the 
Articles in accordance with the provisions of Title 10, 
Arizona Revised Statutes as amended. 

'l'he time of t e commencement of this corporation 
sh.ill be the day these A ticlcs of Incorporation are marked 
"I 1 l Pd" by the Arizona C >L0 poration Cotn1nission. 'l'he duration 
o I the c xis tcnce of th corporation shall be pe rpctual 
unless it shall be soon r dissolved pursuant to 'l'itle 9, 
Chapter 11, Sect ion 9-11 7 of the Arizona Revised Statutes, 
as amended, in which ca~e the property of the corporation 
remaining after payment bf its debts and charges shall be 
distributed to and vest in the City of Tempe, Arizona. 

AR'1'ICLE XI I 

The pt·ivate property of the off ice rs and directors 
01 this corpor.:ition shall be exempt from liability for its 
deDts and obligations. 

ARTICLE XIII 

The affairs of this Corporation shall be conducted 
on a fiscal year basis. The fiscal year for the Corporation 
shall end on the 30th day of June of each year. 

ARTICLE XVI 

\•lhen the board of directors of the corporation, by 
resolution, shall determine that the purposes for which the 
corporation was formed have been substantially complied with 
and that all bonds theretofore issued and all obligations 
th••rctofore incurred by the corporation h~ve been fully paid, 
tlw mernl>en; of the board of directors of the corporation 
shall the~eupon dissolve the corporation in accordance with 
the provisions of Title 10 of the Arizona Revised Statutes, 
as amended. 

ARTICLE XV 

St'1tutory Agent. raul:i.ne •rempleton , whose 
addn~ss is: •:q !•:ns1~ !•'l I'th 8treet, Tempe, Arizona, etj28? 
is hC'n•by appo 1n te<l ~gent c>t the corpol·.'.I tion upon whom~"'f 
not 1ccs .rncl processes, including service of .summons, may 
be served, and service upon such agent shall be lawful 
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Ms. f'au 1 i ne s. •rempleton 
C : t· :: r 1" rk 
Ci t:.y of :·,.mµc 
Tempe , /', ri 2.ona 

'rar ~c. Templeton: 

·,, ;11n1•rs it1ned,. three qunl1.ficd electors 01' i;he City of 
1,·;·,1 , .• : i-i :'. .. na t the 1Ci.ty") • hereby apply., in accordnncc with 
T~tl• 11 • '.fio.pt.er 11, Arizona Hevised Statutes., as am~nded (the 
".Fil'•¥'',, f,ir permlssion to incorporate an industrial development 
C(•r1 ,-r:i~ iCl:1 for the Cit:1, to bo known as 11The Industrial 
r1evclup:nl?11t Authority of the City of Tempe, Arizona." 

:•iw t'orporai~ion sh~ll be fc,rmed to carry ou·t tlle purposes 
of ti · • Act., to pro:note indnstry and develop ·trade in the 
,.~1-l''ll••r ·:·,.mpe arc,'l~ to Gt.:lmulntc llnd c.mcou1·aee the 1n·oductlon, 
•l••v,· I 1>rr,.·•il. nm! 11:;c or ne;rlculturnl products nnd nntui•al 
1•1·!·01i re, ;·, w1.J to ~1sslnt, flnauciHl.lj' snd o"l:f1erwise, in th,! 
l'\'1"1:-i 1 i • ~1t.:ion, expansion ru,d daveloµ:11,.mt of ;+11 kintir of 
: ·1 •: I 1 ·• ••• ·;~,•1 : ••rh1r. ta·:l es ~\"hi.ch w:f.11 promote and assure .Job 
or1..,ortu1ii ties and asnure an improved standard o:r living and 
an in~rcru:;e in prospe1·ity and health. 

•• ,·. ,, .v of ::11e proposed /\rt:iclcs of Incorporation, suh
'"' ·,nt: ·,; 1:.- in tliP rorm thnt will be i'ile<i with the /\rl ;.:ona 
''t• n, -rn. 1 l ori Cummls::.1on_. is nubmlttcd herewith an ,,ppen<lix A. 

:·ti" .mciersir~1,ed would very much appreciate yo1.1r pre
sew i "f~ • !i is appl .lcation to the u ttent1on of' the Mayor and 
c,, . .r1ci l !'11r their approval nt their meeting on July 10, 1980. 

Very truly yours, 

- I ~~fz_{d('A:_a__ -
ti&-E. Wal.tz 7 

c. Res. 1615 - Authorizing the formation of ~he tiidu■trial -

~~~!1r:~t R:~:h~~!!a that .the· ci~i .. :.~~un~il _adopt _Re~ •. 1615r. 
councilman Svob seconded: roll .call-.. ~o,t!9 · 6-0 . 

. . '~ , . :-,.. . ; . - --··-· -


